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Welcome to another issue of PENNY-WISE! Another new year, another 
new volume! Would you believe it? - Volume 1 6! And there were those who 
once predicted that the publication would be lucky to survive its first year! 

You, the faithful and devoted EAC members, have fooled the experts! Let's 
keep on doing so! 

Our 88th issue is not as big as some of our previous ones, but it offers a 
lot of goodies! It starts off with an interesting article by John Eettinger on 
"Intei — and Intra-Group Rarity Progression" and is followed by some 
comments on the article by Associate Editors Loring and Wright. 

Then there's a discussion on the Newcomb reprint and the novice attributor 
by Jeffrey Van Utt. And John Ashby starts a new series on large cent errors. 
John specializes in collecting large cent errors and he plans to tell you about 
some of the unusual error coins he has in his collection. Harry Rescigno tells 
you about contemporary counterfeits, while Denis Loring talks about his latest 
collecting bug. 

Dick Winterhalder has supplied us with an interesting item for P-W's 
memorabilia section - an announcement regarding copper coinage which 
appeared in a Colonial newspaper published in 1792. Frank Stillinger reports 
on the latest NY-NJ regional meeting. John Wright provides some interesting 
answers sent to "Ask John". And Denis Loring offers an interesting new coin 
problem in Denis' Devilish Diversions. 

Dave Gladfelter reports on the discovery of a new Hard T imes token variety 
which he recently cherrypicked, while Harry Salyards gives us a brief lesson 
in numismatic semantics. There's other items scattered through the issue, 
including a rather thorough run-down on the EAC convention scheduled to be 
held in Cincinnati on March 12-14 as reported by Rod Burress. 

The March issue of P-W will be released at its usual time, and news from 
the convention will be reserved for the May issue. Now that means that we 
need a lot of material for the March P-W - maybe some of the articles will be 
worthwhile to mention and discuss when EAC gathers in Cincinnati. So, rack 
your brains a wee bit and come up with some goodies in time for the March 
issue. We've been promised a lot of articles in the past and we're still waiting 
to receive them. How about it, John Ward, Cindy Grellman, George Ewing, 
Rick Olson, etc. etc. and all you other aspiring authors out there? Let's 
break the EAC treasury in March by providing a really big issue. The holidays 
are now over, so get back to work and confirm my faith in EACers by supplying 
a lot of good material. I'm waiting to hear from YOU! 

And don't forget to make your motel and place reservations for the meeting 
in Cincinnati! Be seeing you! 

Warren A. Lapp 
Editor and Publisher 
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INTER & INTRA-GROUP RARITY PROGRESSION 


John G. Fettinger 


Rarity, as Dr. William H„ Sheldon explained in EARLY AMERICAN CENTS 
and PENNY WHIMSY, is "... a matter of opinion subject to revision in the 
light of further experience." He further qualified, "No student of cents 
ever says that such-and-such a number of a variety are known. He states 
simply that such-and-such a number have been reported or are known to him." 
Dr. Sheldon’s SCALE FOR RARITY when used in conjunction with his QUANTITATIVE 
SCALE FOR CONDITION, basal values and the rarity level he assigned to each 
variety brought a much needed order to the cents of 1793 - 1814. 

These standards and his descriptions of each variety were accepted as 
basic to attributing and determining early large cent values. However, the 
adoption by ANA of GRADING STANDARDS FOR UNITED STATES COINS (based upon a 
modified Sheldon QUANTITATIVE SCALE FOR CONDITION), and the impact of 
inflation on his basal values have had a gradual erosion effect upon his 
original work. Even his SCALE FOR RARITY has been subjected to alteration. 

In Alan Kessler's book THE FUGIO COPPERS, we find Sheldon's SCALE FOR 
RARITY from R8 to R4 amended with quantitative values of 201 -500, 501 - 1250, 
and > 1250 for R3, R2 and R1 respectively. This is a departure from Sheldon's 
position that these lower degrees of rarity should be expressed by adjectives. 
Confusion increases profoundly when Kessler develops his FUGIO RARITY TABLE 
wherein as the grade improves, the rarity level increases. (i.e. Fugio 
Variety 15Y at Good = 3, Very Good = Hi 3, Fine = 4, Very Fine = 5, Extra 
Fine = Lo 6, About Unc = 7, and Unc =8) I read this many times but could 
never accept the obvious scrambling of grade and rarity. He defines "Hi • 
Rarity - Smaller half of population range, e.g. Hi 6 = 13 - 21" and 
"Lo Rarity - Larger half of population range, e.g. Lo 6 = 22 - 30". 

Mathematics tells me that a half is a half, is a half, is a hal f ........ ; 

there can be no smaller nor larger half, I ultimately dismissed this entire 
section on Rarity and Condition as an aberation in an otherwise interesting 
study. 

I read with considerable interest Larry Knee's article "Toward the 
Science of Large Cent Survival" presented on pages 125 - 129 of May 15, 1981 
PENNY-WISE. Knee's figures on the estimated numbers extant are most 
provocative in their variance from the 37. extant factor developed by 
Dr. Sheldon in his evaluation of the cents of 1794 and 1795. If Knee is 
correct in his estimates that only .887. (1,378,896) of the original 
156,286,766 (966 varieties) minted from 1793 - 1857 are extant today, 
collecting large cents by variety becomes much more challenging than 
previously may have been realized. However, is Knee's .887. extant factor 
an accurate appraisal of present cent variety populations or is his hypothesis 
flawed by maximum specimen counts which he has extracted from Denis Loring ' s 
and John Wright's rarity scales appearing in recent Quarterman Publication 
reprints of large cent literature? 

Loring and Wright have developed rarity scales which are quite similar, 
differing only in their respective specimen counts in R3, R2 and R1 . Both 
are modifications of Dr. Sheldon's SCALE FOR RARITY (Please see Sheldon, 

Loring and Wright scales at the end of this article) which Wright states, 

"... has been further refined by appending '+' for upper third, ' ' for 
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middle third, and for lower third of each R-rating." Why thirds....; 
where is the progression upon which Dr. Sheldon based his scale? If for 
example we accept that the maximum specimen count for R6 is greater than 
that of R7, does it not follow also that the count for R6- is greater than 
that of R&+- ? Intra-group progression must follow the same inter-group 
progression curve of which it is an integral part. 


If in the respective judgments of Loring and Wright, each has determined 
for some undisclosed reason to modify Dr. Sheldon's scale by interpositioning 
thirds for (+), ( ) and (-) within each R-rating, so be it. However, unless 
such a substantive change has been made without compelling reason, it must 
be regarded as somewhat cavalier treatment of a system which has served us 
well for many years. 

Let there be no doubt concerning my high regard for the great service 
which Loring has rendered in up-dating the cents of 1793 - 1814 and the 
excellent job Wright has done in his study of the cents of 1816 - 1839. My 
criticism is in no way intended as a negative commentary on their respective 
masterful works. I simply feel that since their revised rarity scales differ 
from a long accepted norm, discussion is much in order within EAC to determine 
the level of acceptance for such change. 

Lest this be regarded as another testimonial for Dr. Sheldon's SCALE FOR 
RARITY, I must admit being somewhat confused by the inconsistency of Dr. Sheldon's 
"constant of about the order of 2.5" which has a tendancy to wander throughout 
his scale. (i.e. R8 - R7 = 4 ratio, R7 - R6 and R6 - R5 =2.5 ratio, 

R5 - R4 = 2.6666 ratio, R4 - R3 and R3 - R2 = 2.5 ratio, R2 - R1 = 2.4 ratio) 

This is not a true geometric progression. But since Dr . Sheldon stated, 

" about the order of 2.5", did he not imply recognition of his scale's 
progression imperfection? One must conclude therefore that the absence of 
complete symmetry was by design rather than the result of error. (A little 
later in this article, I shall attempt to explore certain of these intentionally 
designed progression shifts and their impact upon his scale's accuracy.) 

I must candidly admit that I am not completely comfortable with the 
(+), ( ) and (-) suffixes employed by Loring and Wright 0 Although the use 
of R-rating suffixes may create a better understanding of variety populations, 

I challenge the accuracy with which they may be applied (or can be applied) in 
Rl, R2 and R3. 

Since Dr . Sheldon has defined that rarity must be based on a "reported 
or known to" count, who on a volunteer basis will have the time to investigate, 
verify, grade and record ownership for the heavily populated Rl, R2 and R3 
ratings or a willingness to undertake the voluminous correspondence so essential 
to the accuracy of such a task? Since we must settle then for best guess 
estimates in Rl^ R2 and R3, how can the use of (+), ( ) and (-) suffixes in 
these R-ratings be regarded as an amplification of accuracy? 

If the above question is considered valid, but for the sake of inter-group 
uniformity we wish to assign suffixes, what population maximum should be 
determined for each R-rating group and how may intra-group maximums be assigned 
most accurately? Although there seems to be universal acceptance of the counts 
originally assigned for R8 to R4 by Dr. Sheldon, counts for R3, R2 and Rl arfe 
another matter. Loring supports maximums of 500, 1250, and more than 2000 for 
R3, R2 and Rl while Wright uses "estimated up to 600, estimated up to 2000, 
estimated over 2000" for these R-ratings. Which are correct? 
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Dr. Sheldon, in devl oping his 37. extant hypothesis, used 500, 1250 
and 3000 for R3, R2 and Rl . As I pointed out earlier, there are 
inconsistencies in the values which Dr. Sheldon implied or assigned to 
certain portions of his SCALE FOR RARITY. The 3000 maximum used in R1 
is just such an inconsistency. Why 3000 and not 3125 which would have 
a perfect 2.5 progression ratio (particularly at the end of the scale 
where it would not affect another total to follow)? Could it be that 
the 3000 was not a rounded-off total but moreover his best guess estimate 
for R1 maximum population? It is interesting to note that the difference 
between 3000 and 3125 is 125 or 4.1666%; whereas, in R4 where one might 
expect a minimum of 80 and a maximum of 200 (on a progression curve of 
2.5), Dr. Sheldon chose 76 - 200, a difference in count spread of 125 
rather than 120 or to be exact a shift of 4.16667>. I find this difficult 
to accept as a coincidence, but rather as evidence that 3000 was the 
actual R1 maximum Dr, Sheldon had in mind, and that his 76 to 200 spread 
for R4 was another adjustment made to insure accuracy in his scale. If 
these assumptions contain some validity, why then are we reluctant to 
accept 500, 1250 and 3000 as the naximums for R3, R2 and Rl? 

Knee has suggested that Rl should be assigned values of 2000 to 
3000 and that Rl- have values of 3000 to 7500. If there is documented 
need for higher Rl populations, rather than develop a new group, would 
it not serve the same purpose if we open-end the 3000 maximum with a > 
to indicate 3000 and over (to be called "Extremely Common"), and leave 
the grouping as presently constituted? I am reluctant to complicate 
the rarity scale further, as this will only invite greater distortion 
of accuracy in higher count varieties. 

On page 174 of July 15, 1981 PENNY-WISE, Rich Olson has suggested 

that R8+, R8 and R8- varieties be assigned counts of 1,2 and 3 respectively. 

I agree with this concept and also feel that R8+ should be known as 
"Unique" and that R8 and R8- b.e "Nearly Unique". If these changes are 
acceptable, I would further suggest that all specimen counts in R8 be based 
on the specimen total known to the keeper of records rather than excluding 
those permanently impounded in the collection of the American Numismatic 
Society as was done by Dr. Sheldon. (It appears that Loring is already 
including all specimens in his condition census.) 

We come at last to the determination of intra-group population maximums 

for (+), ( ) and (-) suffixes in R8 to Rl . I agree with Olson that this 

undertaking would be more acceptable if presented by someone of recognized 
EAC stature. However, having come this far in my critique, since silence 
might suggest ignorance, I shall speak out and remove all doubt. With 
your kind indulgence and mindful that any system proposed must develop 
maximum (+), ( ) and (-) intra-group populations that have the same 
order of progression as the maximum inter-group population of which they 
are part, I submit the following for your consideration. 

The first order of business is to determine intra-group progression 
factors. We know the inter-group factor to be approximately 2.5, but the 
exact factor which must be used here is determined by dividing the R-rating 
group population maximum by the population lyaximum of the group immediately 
preceding it. (i.e. The R4 maximum of 200 - the R5 maximum of 75 = 2.6666) 
Since this 2.6666 inter-group progression factor must be subdivided into 
three parts of progressively esculating value, rather thai* divide by three* 
we must extract the factor's cube root. (i.e. R4 factor v'2 .6666 = 1.3867) 
Thus, 1.3867 is the intra-group progression factor of the R4 group. 
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In the next step, the intra-group factor is used to determine 
maximum population values for the (+), ( ) arid (“) suffixes. This is 
done by multiplying the intra-group factor times the known maximum 
of the group immediately preceding it. (i.e. R5- maximum 75 X 1.3867 = 
104; R4+ maximum 104 X 1.3867 = 144; R4 maximum 144 X 1.3867 = 200, the 
R4- maximum) Once maximum populations for each (+), C ) and (-) are 
known, the minimums fall into place naturally. (i.e. 84+ minimum = 76, 

R4 minimum = 105, R4- = 145) 

Population counts for (+), ( ) and (-) in each R- rating determined 
in this manner have the same progression order as their respective group. 
It also should be noted that while the ( ) count is approximately one 
third of its group maximum, the (-) count is almost double the (+) count. 
These are products of progression rather than a matter of contrived 
circumstance. In this manner, Dr. Sheldon's SCALE FOR RARITY, in which 
geometric progression is not absolute, has been modified to accommodate 
an expressed need for intr-group (+), ( ) and (-) values. A PROPOSED EAC 
SCALE FOR RARITY, incorporating all the above elements, is presented for 
your inspection. 


PROPOSED 



EAC SCALE FOR RARITY 

Adjectives to be 

used for 

Rl, R2 and R3. 

Values listed 
are for 
comparison 
purposes only. 

Rarity 

Specimen Count 
Minimum Maximum 

Adjectival 

Equivalent 

Rl- 

R1 

R1+ 

2241 - 3000 > * 
1675 - 2240 
1251 - 1674 

Extremely Common 

Common 

R2- 

R2 

R2+ 

922 - 1250 
680 - 921 

501 - 679 

Not So Common 

R3- 

R3 

R3+ 

369 - 500 

272 - 368 

201 - 271 

Scarce 


145 - 200 

105 - 144 

76 - 104 

Very Scarce 

R5- 

R5 

R5+ 

56 - 75 
42 - 55 
31 - 41 

Rare 

R6- 

R6 

R6+ 

23 - 30 
17 - 22 
13 - 16 

Very Rare 

R7- 

R7 

R7+ 

9 - 12 

6 - 8 

4 - 5 

Extremely Rare 

R8- 

R8 

R8+ 

3 

2 

1 

Nearly 

Uniaue 

Uniaue 


John G. Fettinger 11/14/81 


* > = And Over 
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The (+)j ( ) and (-) values which have been included herein for R3. R2 and RL 
are for comparison purposes only . The use of numerical values rather than adjectival 
equivalents for R3, R2 and R1 are neither suggested nor implied. I am opposed to 
any system which, while recognizing that R3, R2 and KL population counts will be on 
a best guess basis, would sanction further distortion with best guess estimates for 
(+), ( ) and (-) in these R- ratings. Although such procedure might appear to achieve 
greater accuracy in rarity value assignment, it would become in practice an exercise 
in futility and potential self deception. 

The comments and suggestions offered in this article represent my sincere desire 
for greater order within EAC . Actually, I am very comfortable with Dr. Sheldon's 
SCALE FOR RARITY. However, the profound effect on all early American copper values 
implicit in the modification of such an important standard prompts me to bring this 
matter to your attention. If you feel any of these concepts have merit or you have 
suggestions of your own, it would be most helpful to make these feelings known. The 
longer we postpone adoption of a universally accepted EAC SCALE FOR RARITY, the more 
difficult will become the task of conformity. Is it possible to resolve this matter 
at the next EAC Meeting in Cincinnati? 


RARITY SCALES NOW IN USE 


Dr. William H. Sheldon 

John D. Wright 


Denis W. Loring 










Specimens 


Scale For Rarity 

Implied 


Rarity- Values 



Known To 

Adjectival 




Maximums 





Ratin 

5 Exist 

Equivalent 

R1 

Common 

... 

3000 

KL 

Estimated 

Common 


KL 

> 2000 

Common 






Over 2000 



KL+ 

1251-2000 







Estimated 

Rather 


R2- 

1001-2000 


R2 

Not So 

— 

1250 

R2 

Up To 

Common 


R2 

751-1000 

Not So 


Common 




2000 



R2+ 

501-750 

Common 






Estimated 



R3- 

401-500 


R3 

Scarce 

— 

500 

R3 

Up To 

Scarce 


R3 

301-400 

Scarce 






600 



R3+ 

201-300 










R4- 

161-200 


R4 

Ve ry 

76-200 

— 

R4 

Estimated 

Very 


R4 

116-160 

Very 


Scarce 




Up To 200 

Scarce 


R4+ 

76-115 

Scarce 









R5- 

61- 75 


R5 

Rare 

31-75 

— 

R5 

31 - 75 

Rare 


R5 

46- 60 

Rare 









R5+ 

31- 45 










R6- 

25- 30 


R6 

Very Rare 

13-30 

— 

R6 

13 - 30 

Very 


R6 

19- 24 

Very Rare 







Rare 


R6+ 

13- 18 










R7- 

10- 12 


R7 

Extremely 

4-12 

— 

R7 

4-12 

Extremely 


R7 

7-9 

Extremely 


Rare 





Rare 


R7+ 

4 - 6 

Rare 


Unique 









Unique 

R8 

Or Nearly 

1,2 or3 

— 

R8 

1-3 

Forget It 


R8 

1-3 

Or Nearly 


Unique 









Unique 





Suffixes For Above 









(+) For Upper 

Third 









c 

) For Middle Third 








: 

(- 

) For Lower 

Third 
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The preceding article was reviewed by two of P-W's associate editors prior 
to its publication. Their comments are presented herewith: 

SUCCINCT COMMENTS 
John D. Wright 

As David showed Goliath, size is no measure of content. John Fettinger 
has some good points in his five pages and several confusions - some of which 
deserve clarification. 

1 . Kessler was fairly clear in his writing. His 'rarity at a grade-level' 
represented his observation of the rarity of each Fugio variety at or above the 
specified grade, and he said so on page 53. 

2. Larry Knee's article produced misleading results because of two points he 
did not consider: 

A. The 'floor' on R1 is not 3,000, but the mintage of that variety. Some 
varieties have up to around 50,000 examples known. 

B. The rarity-listings are guesses only, based on the author's experience. 
Not only has nobody seen all extant large cents, but many of these 
cents (especially post- 1 839) have never been attributed. Survival of 
cents from 1844-57 actually seems to run around 5 per cent more. 
There are probably 5 to 8 million large cents extant today. 

3. When I develop a tool, it is for my use. Since I am unselfish, any of my 
tools are available for others' use. If you find my tools helpful, be my guest. 

If they confuse you, you may ignore them. 

4. The fine distinctions drawn in Fettinger's article are certainly beyond 
practical measurement. If we don't get lost in the underbrush, the forest is 
really quite beautiful. To quote an erudite friend of mine, "Polysyllabic 
trumpery induces a recondite guise for prosaic concepts". After wading 
through my friend's statement, I think he means "Big words make trivia seem 
profound" - or maybe he really means something more profound than that. 

Denis W. Loring 


Interesting article. I'll offer a few comments. 

First and most important: R-ratings are for us to define in any way we 

choose. Accuracy consists of assigning varieties to correct points on a scale 
rather than creating a "correct" scale to begin with. 

The +, ( ), - differentiation is my attempt to be somewhat more precise 
in my description of rarity. Consider two cases: 

g 1 R4,g5, 6g 7, Here the limits are quantitatively well defined. 

1 - 3-12 - 30 - 75 - 200. For convenience, I choose to break each interval 
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into equal thirds, and I use +, ( ), - to define these thirds. To say R4+ = 
76-115 is no more or less accurate than saying R4- = 76-104; it's all a matter 
of definition . 


2. R1 , 2, 3. I strongly doubt anyone has made an exact count of a R3 
(or 2 or 1) variety. These are guesses. The object is more to establish 
relative rarities of the varieties rather than absolute counts. The +, ( ), - 
are just another way of expressing these relationships. By saying that S-172 is 
R2+, S-1 86 is R2, and S-1 84 is R2-, I'm merely saying that although I feel all 
three varieties are R2 (meaning that they are more common than R3's, rarer 
than R1 's, and possibly in the 501-1 ,250 count range), I think that S-172 is 
slightly scarcer than S-1 86 and S-1 84 is commoner than both of them. I agree 
with Fettinger that at this level, precision is impossible. All we can hope for 
is relative rarity. 


Fettinger's response to Loring's comments follow herewith: 

I agree completely that the determination of an R-rating for any variety 
is the prerogative of the keeper-of-records based on his count and its con- 
tingent position on the SCALE FOR RARITY. 

The concept which I have presented was not intended as the creation of a 
new or correct scale but is moreover an extension of Dr. Sheldon's SCALE 
FOR RARITY on a quantitative basis into R1 , R2 and R3 using his maximum 
counts and determining intra-group values for (+), ( ) and (-) by interpolating 
via geometric progression the exact factor which he established for each 
R-rating group. If I were to offer quantitative values for R1 , R2 and R3 which 
differed from Dr. Sheldon's or to break each R-rating into equal thirds as you 
have done, such action would indeed constitute the creation of anew rarity 
scale . 

The above misunderstanding provides additional reason that Dr. Sheldon's 
SCALE FOR RARITY and its application should stand as originally presented. 
The use of quantitative values for R1 , R2 and R3 as well as the use of (+), ( ) 
and (-) suffixes for intra-group rarity precision will continue to create more 
problems than they solve. 
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Free price list, exceptional offerings of: 
U.S. Colonial coins Patterns 


HENRY G. GARRETT 
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Large cents 
Type coins 


Washington & U.S. medals * 
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* 

* 
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Foreign coins 


Please write to: Henry G. Garrett 


P . O . Box 4334 
N. Hollywood, CA 91607 
(213) 780-4678 
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THE NEWCOMB REPRINT AND THE BEGINNING ATTR IBUTOR 

Jeffrey Van Utt 

Until six months ago, I had never seen a U.S. large cent. I became exposed 
to them this past July when my wife worked as a secretary to John Ashby of 
"Ashby's Best Coppers". Well, the bug bit, and thanks to John's patience and his 
willingness to explain things, I am now attributing large cents from 1793 to 1857. 

For me, part of the appeal of these old coppers is the semingly endless 
number of varieties and the fact that these were the first officially-minted U.S. 
coins. John picked up on this fascination of mine and suggested that I take a crack 
at attributing. He let me borrow his PENNY WHIMSY and a stack of early date 
large cents, and I began. 

At first, matching a coin to its description seemed to be an impossible task. 

But as soon as I learned the terminology and became accustomed to the coins, it 
became quite enjoyable. Then I purchased 14 low-grade Sheldon cents from John, 
attributed them, and then took them with me to a coin show held in Dayton, Ohio. 
There, John Wright very kindly checked my attributions, of which 13 were correct. 
The difference in attributing them, however, was marked: John Wright attributed 
them at a glance and with no reference book, while I, at this point, took on the 
average an hour per coin to attribute each one. 

Next, I wanted to learn to attribute the late date cents. John Ashby again 
came to the rescue and provided me with John Wright's QUICK FINDER and Jules 
Reiver's MATURE HEAD UNITED STATES COPPER CENTS 1843-1857. I 
then attributed a batch of 20 Newcomb cents at an average of 20 to 30 minutes each. 
Once again, John Wright very kindly checked my attributing at another coin show 
and I was correct on 19. Then, as most of you are aware, the reprint of 
Newcomb's book UNITED STATES COPPER CENTS 1816—1857 became available 
on the market. It is the reprint of this book which provided the reason for this 
article. As a result of my zeal for attributing large cents, and possibly my knack 
for it, John Ashby felt that I could give some hints to beginning attributors. What 
I'd really like to help with is the understanding and use of Newcomb's book for the 
beginner. 

As a beginner, you are at an advantage already if you like tedious, painstaking, 
precise work. You must also be patient, as you will find some coins which just 
seem determined to be attributed. You need the three books which I mentioned 
previously, plus at least a 7-power magnifying lens. I also use A GUIDE BOOK 
OF UNITED STATES COINS (the RED BOOK), because its pictures oftentimes 
help to distinguish details such as large dates vs small dates. It's important to 
have several sources to help you understand an explanation and to check your work. 

Don't let the awesome appearance of the Newcomb book scare you. Start 
tackling it by reading John Wright's foreword and pages 6 and 7 which cover the 
methods used in the book. On page 8, be sure to read carefully the section labeled 
"Keys". This will help you to use the "Remarks" area in Newcomb's tables and 
will tell you what to do if a coin matches more than one Newcomb number. Before 
you actually start attributing, look at the page labeled "New, Duplicate, or Missing 
Varieties". This will help you to update some changes which have come about since 
the original work was completed. An additional note of interest is the adjacent 
page labeled "Rarity". Getting an idea of the rarity of a particular coin is not only 
interesting, but it also can have a significant impact on the value of a coin. 
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Newcomb's book is sorely lacking in any explanations of terms. For help 
in this area, I use John Wright's QUICK FINDER. 

For the large cents of 1 81 6-1 839, Newcomb provides criteria for both the 
obverse and reverse of each variety. However, for the coins of 1840—1857, he 
lists the criteria only for the obverse. For each year's date, Newcomb first 
has a page which gives a very brief description of each variety, starting with the 
obverse, then the reverse (if applicable). To the left of the page are listed all 
the variety numbers; and, moving across the page, are listed singular 
characteristics for each particular variety. These are self-explanatory. 

At the back of the book are 1 1 plates of photographs, showing the various 
obverse and reverse dies by variety. I find that I don't use these plates as much 
as I thought I would, because the photographs are not the best quality. I do use 
the plates in PENNY WHIMSY quite often. You can decide for yourself. 

Until you become familiar with the book, you would do well to go through 
each "Guide" or "Key" as it appears for each date. I go through each Newcomb 
number, one at a time, eliminating the varieties which do not fit the criteria I 
find on the coin being attributed. In the case of the late dates, I usually go 
through the obverse description first, and then the reverse. 

After you have gone through the obverse and reverse "Guides" and managed 
to reduce the number of possible varieties to just a few, it is time then to pro- 
ceed to the descriptive paragraphs which follow. These paragraphs repeat the 
information listed under "Guides" but add fine points which will help to attribute 
one variety from another which has similar characteristics . If your coin does 
not match the description of any of the varieties listed by Newcomb, then go 
through both Wright's and Reiver's books and check for varieties not listed by 
Newcomb . 

A note of caution is needed at this point. Attributing large cents takes a 
good deal of practice. Newcomb's, Wright's, and Reiver's descriptions are 
fairly precise. You must be very exact with your identifications, and I cannot 
stress enough the importance of checking yourself. When you've used one 
source, then also check it with another. You must keep at it. If you can find 
some one to check your attributions, as John Wright did for me, you'll know for 
sure how well you've done and you can learn from your mistakes. Attributing 
does have its frustrating moments, I can assure you. But keep trying! I still 
have plenty to learn, but it's coming. I can truly say that attributing the large 
cents has given coin collecting for me an entirely new dimension. 

(Author's note: I wish to publicly thank John Ashby and John Wright for all of 

their valuable help and support in my efforts to collect, attribute, and acquire 
large cents. Without their assistance, this article would not have been possible.) 

************* 



LOOKING AT LARGE CENT ERRORS - PART I 
John S. Ashby, Jr. 

When I made the decision to become a large cent mail order dealer, I decided 
that it would not be right for me to compete with my customers in collecting these 
old coppers. This was not a very appealing decision, since I'd been collecting 
them for over 15 years. Therefore, I decided to start collecting large cent 
errors; and, since 1975, I've accumulated a little over 100 double strikes, off- 
center coins, and miscellaneous errors. 

After reviewing back issues of PENNY-WISE and finding only two articles on 
errors, I felt that there was a real need to write about them. There are no books 
on large cent errors per se and only a few small books written about errors in 
general. There are still error-coins happening; but with the methods of coining 
used today, there are many coins issued, each with the same error. This is unlike 
the large cent errors, which were banged out one at a time: each large cent error 
is unique . 

That's what really appeals to me - the fact that each large cent error is totally 
unique. And you'll notice this in the coming months, when I spotlight several of my 
error coins and provide you with photographs of their obverses and reverses. 

These photographs have been expertly done by John D. Wright, EAC's treasurer, 
who also has an impressive large cent error collection. 

I'm always on the lookout for large cent errors. Last year alone, I acquired 
1 5 large cent error coins, which is more than I usually find during a year. This 
proves that the errors are certainly out there, just waiting to be found. So if 
you're interested in specializing in large cent errors, I'd highly recommend it. 

I don't want to lead you to believe that you'll find an erroi — coin at every show: 
they are as hard to find as a R4, R5, or R6 piece. But, in my estimation, a com- 
plete large cent collection should have at least one or two erroi — coins in it, since 
many errors occurred back in those days when large cents were struck. 

I acquired my first large cent error-coin at the 1976 EAC annual meeting in 
Chicago. At that time, Robert Miller, Sr. of Saddlebrook, New Jersey was a very 
active large cent error specialist. He had an 1813 double— strike Turban cent and 
it really hooked me, so I bought it from him. I've always been impressed with the 
beauty and the many dates and varieties of large cents. And my interest in errors 
on these wonderful old coppers got me moving in that direction. 

A large cent erroi — coin always commands a premium over that of a normal 
coin. In the case of an off-center coin, the greater the extent of the off-center, the 
more valuable the coin. And the better the grade of the coin, the more valuable the 
piece is. Double-struck pieces are usually more valuable than off-centers, since 
there aren't as many of them. An error-coin with the date showing is worth more 
than one without. Then there are numerous other errors such as flip-over double 
strikes, where the obverse and reverse have imprints of each other. 

There is some debate as to whether or not an error increases the value of a 
high-rarity coin. I personally feel that it does, since an R6 with a double strike 
is much harder to find than a normal R6 piece, for example. There are others who 
feel that an error detracts from the rarity factor. 

I've merely touched the surface of large cent error collecting in this article. 
Future articles will describe in detail specific errors from my collection. Next 
issue: a 1793 Chain cent error and an error on a 1797 large cent. 

************* 
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A DEFINITION OF CONTEMPORARY COUNTERFEITS 
IN U.S. COLONIAL COINS 

HarryJ. Rescigno 

On November 7, 1981 it was my honor to present a paper on "The Colonial 
Coppers of Connecticut" before the members gathered at the NY-NJ regional 
meeting of EAC. This meeting was held in conjunction with the Grand Central 
Convention in New York City. During this talk, I made frequent reference to 
the phrase 'contemporary counterfeits'. At the ensuing discussion, many 
questions were raised as to the definition of 'contemporary counterfeits'. I will 
try to explain its meaning at this time. 

The Articles of Confederation gave the federal government the right to issue 
money. However, at this time, there was no federal mint. To try to ease the 
shortage of coin in America, the federal government gave the states the right to 
coin money. The state governments then entered into agreements with private 
minters to make coins. These minters were given a percentage of the coins 
produced as their profit and were granted a monopoly on the coining of that 
particular state. Usually, these mints would have to deliver the required amount 
of coins to the state treasurer on a monthly or quarterly basis. As time went on 
the mints began to fall behind and profits began to decline. 

Remember that the dies used for coining these pieces were hand— made, and 
it was a lengthy process to make new ones. The techniques for hardening the 
metal of which the dies were composed had not been developed yet. The result 
was that the dies had a very short life span. All of this cut into the production 
and thus the profits. 

The die sinkers themselves retained custody of the punches used for die 
manufacture. Since most of them worked in more than one mint, the punches 
were readily available for use at different locations. The situation was ripe for 
counterfeiting. The colonial mints began to make counterfeits of other states' 
coinage, thereby avoiding payment to their own state legislatures. These 
counterfeits were usually lighter in weight than the genuine coinage, thus in- 
creasing profits even more. 

Meanwhile, other enterprising individuals were busy issuing counterfeits on 
their own, the 'Serpent Head' New Jersey piece and the 'Muttonhead' Connecticut 
being two of the more famous examples of this. Add to this the unauthorized 
coinage (Nova Eboracs) from the Bailey mint in New York City and the massive 
amount of coinage from Machin's Mills. Machin's Mills, near what today is 
Newburgh, N.Y., produced counterfeit coppers of Connecticut, probably New 
Jersey ('Camel Heads'), and coinage of Vermont. The bulk of the Machin's 
Mills coinage was lightweight imitation British halfpence, mostly of George III. 
The Mills was the most active of the counterfeiting operations, continuing 
'production' into the early 1790's. 

So 'contemporary counterfeits' would be those counterfeit pieces struck dur- 
ing the colonial era, imitating the coins of the day. With so many lightweight 
counterfeits in circulation, it is no wonder that this illegal activity was playing 
havoc with commerce. Soon the federal government had no choice but to suspend 
the state coinage and issue its own coinage (Fugio cents). The federal mint was 
opened soon thereafter. 

************* 
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NEW CANDIDATES FOR EAC MEMBERSHIP 


THE FOLLOWING PERSONS HAVE APPLIED FOR MEMBERSHIP IN EAC SINCE THE 
LAST ISSUE OF P-W. PROVIDED THAT NO ADVERSE COMMENTS ON ANY PARTICULAR 
INDIVIDUAL ARE RECEIVED BY THE MEMBERSHIP COMMITTEE BEFORE THE MARCH 
ISSUE OF P-W, ALL WILL BE DECLAR50 ELECTED TO FULL MEMBERSHIP AT 
THAT TIME. CHAIRMAN OF THE MEMBERSHIP COMMITTEE IS ROD BURRESS, 

9743 LEACREST, CINCINNATI, OHIO, 45215. 

MEMBER NUMBER 

SMOLE, MICHAEL E. WAUKEGAN, ILLINOIS 1438 

IRVIN, RAYMOND M, MEDICAL LAKE, WASH 1489 

PARKER, J. RICHARD TACOMA, WASHINGTON 1490 

TEMPLE, WILLIAM H. MAYSVILLE, KENTUCKY 1491 

JAOUES, JAMES EAST GREENWICH, RI 1492 

HARDIN, WILBUR R. OAVISVILLE, WEST VA 1493 

ADZEMA, GREG BEREA, OHIO 1494 

LONG, DONALD G. WICHITA, KANSAS 1495 

APACANKA, DAVID WHEATON, ILLINOIS 1496 

SEBRING, THOMAS H. BERWYN, PENNSYLVANIA 1497 

MACDONALD, JOHN B. DAYTON, OHIO 1498 

MARTORANQ, ROSARIO BROOKLYN, NEW YORK 1499 

THOMAS, FRED TOKYO, JAPAN 190-11 1500 

STRUMPHER, BENNIE SPRINGFIELD, ILLINOIS 1501 

JEFFREY, JOSEPH A. MILWAUKEE, WISCONSIN 1502 

AHUMADA, MANUEL HAYWARD, CALIFORNIA 1503 

HENSON, RON ADA, OHIO 1504 

DARMO, ERNEST STEUBENVILLE, OHIO 1505 

SCHAEFER, R.W. LAS CRUCES, NEW MEXICO 1506 

VAN LEARE, DENNIS PROSPECT HEIGHTS, ILL 1507 

KREUZER, F. ALAN CASTRO VALLEY, CALIF 1508 

BARNETT, JAMES M. NORTH MUSKEGON, MICH 1509 

FILBRANDT, BRUCE A. BLUEGRASS, IOWA 1510 

SCHAEFFER, JAMES M. SAN DIEGO, CALIFORNIA 1511 

BARASCH, CHARLES PLAINFIELD, VERMONT 1512 

NEILSON, HERB CINCINNATI, OHIO 1513 

MICHALIK, LOUIE A. NEW BOSTON, MICHIGAN 1514 

PETERSON, GLENN R MD WILLIAMSPORT, PENNA 1515 

CORPORON, DAN L, HOMESTEAD, FLORIDA 1516 

GORS, MAX A, PIERRE, SOUTH CAKOTA 1517 

LOHRMAN, RICHARD F. FRANKLIN, NEW YORK 1518 

ANDREWS, ROBERT N. ELIZABETH, PENNA 1519 

BURRESS, JACK NORTH BEND, OHIO 1520 

LEVY, LOUIE CG INST OKLAHOMA CITY, OKLA 1521 

FRATARCANGELO, ANG SOUTH DAYTON, NEW YORK 1522 

WIER, DOUG OTTAWA, KANSAS 1523 

CASHMAN, DANNY WESTBROOK, CONNECTICUT 1524 

CLARK, JAMES E. BOISE, IDAHO 1525 

HARTMAN, JOHN D. LANCASTER, PENNA 1526 

ZAWACKI, ANDREW JOSEPH OGLESBY, ILLINOIS 1527 

JOHNSON, GEORGE W. WENONAH, NEW JERSEY 1528 

EBNER, KEN LOS BANOS, CAL IFORNI A 1529 

SULLIVAN, SEAN P. BRONX, NEW YORK 1530 

QUARLES, MERV CHAMPAIGN, ILLINOIS 1531 

SPARHAWK, WILLIAM H. MEDICAL LAKE, WASH 1532 

FRAGA, PETER NEW BEDFORD, MASS 1533 

PETROUSKY, DENNIS MUNDELEIN, ILLINOIS 1534 

REQUA, GLODE M. MONSEY, NEW YORK 1535 

OSEFF, ARNOLD M, OZONE PARK, NEW YORK 1536 

LUNNGN, ARTHUR W. TRENTON, NEW JERSEY 1537 

REINSTATE 

ISKOWITZ, JESSE CHATTANOOGA, TENNESSEE 0446 
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ON TO SOMETHING NEW 


Denis W. Loring 

As quality large cents both escalate in price and disappear from view, 
increasing numbers of cent collectors are finding alternate outlets for the 
collecting urge.* Many have turned to collecting numismatic literature, others 
to 19th century British trade tokens ("Conder" tokens), still others to Hard 
Times tokens, and I know of at least one recent convert to Indian peace medals. 
For those who believe in the sanctity of the collector-dominated market, this is 
well and good. The problem, of course, is that as more and more collectors 
invade a given new territory, down goes availability and up go the prices. Just 
ask anyone who's recently purchased a rare Low number or a plated Chapman. 

For the past year or so, I've found myself in just this situation. My cent 
collection is fairly advanced and quite stable. In July, a $21 ,000. upgrader 
from Auction '81 drove the point home: it's time to find something else - but 
what? I don't have large amounts of money to sink into new ventures, and I don't 
really feel like working very hard to learn a whole new series. Frankly, I've 
felt a little frustrated. 

Joe Kane came to my rescue! When he read of my job change, he sent me a 
medal commemorating the 75th anniversary of the Prudential Insurance Company. 
Even though I was joining the Equitable rather than staying with the Pru, he 
thought that since I was an actuary and a numismatist the medal would interest 
me . 

To be sure! 

A long time ago, Sal Zambuto had given me an encased "lucky penny" which 
advertised an insurance company in Boston. I've had it stashed in the back of 
the box ever since, and I never really thought much about it until now. One in- 
surance token was a curiosity, but two - that's the start of a collection! 

At the Bay State Coin Show this past weekend, one dealer displayed a full 
table of tokens and medals. I asked him if he had any insurance-related items. 

He said that it would take some time to search through his stock for me, would 
I please come back in a while? I did, and I walked away with an 1 852 insurance 
company merchant's token, an agent's encased (Lincoln) cent, and three bronze 
company medals - big heavy things with scenic designs and intricate engraving. 
Total cost - $102. 

I'm happy to announce my new collecting interest: tokens and medals relating 
to insurance. If you see any out there, please let me know! 

* (They want to recapture the experience of visiting a coin show, strolling down 
the aisles, and having some reasonable expectation of (1) finding something to 
buy and (2) being able to afford it.) 

JON HANSON Box 5499, Beverly Hills, California, 90210 

Wanted: United States half cents, including: Finest Knowns, extreme 

rarities, high Condition Census specimens, true mint. 

All correspondence cheerfully answered. 
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P-W'S MEMORABILIA 


Dick Winterhalder sent the Editor a photocopy of the front page of a 1 792 news- 
paper which carried on it an article on "An Act to Provide for a Copper Coinage". 
P-W would like to print the photocopy as received, but the page is too large to be 
included in P-W and reducing the copy to P-W’s size would make the print too small 
to read. Accordingly, P-W is providing you with a transcript of the article as it 
appeared. Our thanks to Dick for making it available. This is the article: 

LAWS OF THE UNITED STATES 
Published 
By Authority 
Second 

Congress of the United States 
At the Fist (sic) Session 

Begun and held at the City of Philadelphia, in the 
State of Pennsylvania, on Monday the twenty- 
fourth of October, one thousand seven hundred 
and ninety-one 

An ACT to provide for a COPPER COINAGE. 

Be it enacted by the Senate and House of Representatives of the United States of 
America in Congress, assembled. That the director of the mint, with the approba- 
tion of the President of the United States, be authorized to contract for and purchase 
a quantity of copper, not exceeding one hundred and fifty tons, and that the said 
director, as soon as the needful preparations shall be made, cause the copper by 
him purchased to be coined at the mint into cents and half cents, pursuant to "the 
act establishing a mint, and regulating the coins of the United States"; and that the 
said cents and half cents, as they shall be coined, be paid into the treasury of the 
United States, thence to issue into circulation. 

And be it further enacted. That after the expiration of six calendar months from 
the time when there shall have been paid into the treasury by the said director, in 
cents and half cents, a sum not less than fifty thousand dollars, which time shall 
forthwith be announced by the treasurer in at least two gazettes or newspapers, 
published at the seat of the government of the United States, for the time being, no 
copper coins or pieces whatsoever, except the said cents and half cents, shall pass 
current as money, or shall be paid, or offered to be paid or received in payments 
for any debt, demand, claim, matter or thing whatsoever; and all copper coins or 
pieces, except the said cents and half cents, which shall be paid or received in pay- 
ment contrary to the prohibition aforesaid, shall be forfeited, and every person by 
whom any of them shall have been so paid or offered to be paid, or received in pay- 
ment, shall also forfeit the sum often dollars, and the said forfeiture and penalty 
shall and may be recovered with costs of suit for the benefit of any person or 
persons by whom information of the incurring thereof shall have been given. 

JONATHAN TRUMBULL, Speaker of the House of Representatives. 

RICHARD HENRY LEE, President protempore of the Senate. 

Approved, May eighth, 1792 

G. WASHINGTON 

President of the United States. 

Deposited among the rolls in the office of the Secretary of State, 

TH: JEFFERSON, Secretary of State. 

************* 
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REPORT OF EAC REGIONAL MEETING, NY-NJ SECTION 

Frank J. Stillinger 


Our meeting on Saturday, November 7, at the Grand Central Coin Convention 
in New York City drew the largest crowd that has gathered at these events in recent 
years. The sign-up sheet showed the following names: 


George Aloi 
Alex Bareiss 
Enoch Blackwell 
Bert Cohen 
Joel Geoffrey 
Jim Grgurich 
Chuck Heck 
Ed Janis 
Thomas Katman 
Samuel Lewis 


Denis Loring 
Paula Loring 
Bill Luebke 
Robert Martin 
William Pearson 
Julio Perez III 
Harry Rescigno 
Rosemary Rescigno 
Robert S chon waiter 
Herb Silberman 


Doug Smith 
Frank Stillinger 
Elsie Sutta 
Joseph Sutta 
Jay Szerencsy 
Doug Walcutt 
George Weintraub 
Bob Yuell 
Neusa Zambuto 
Sal Zambuto 


The formal program consisted of a lecture and slide show on "The Copper Coins 
of Connecticut" by EACer Hsrry Rescigno. Harry discussed the historical 
setting, the places, the personnel, and the economics and motivations involved in 
producing the coppers of Connecticut. His remarks were illustrated in vivid fashion 
by many slides which had been beautifully reproduced from a northern New Jersey 
collection, reputedly the finest set of Connecticuts now in existence. 

It was obvious from his audience’s rapt attention, the frequent remarks from 
the floor, and the many subsequent questions of the speaker that Harry's subject 
and its presentation were widely appreciated. 

Following the formal lecture, both Harry and Robert Martin laid out on a table, 
for viewing, an impressive array of Connecticut coppers from their own private 
collections. These examples illustrated the major varieties in the series and 
additionally they contained several dramatic double strikes. Some other members 
also had brought along various Colonial coppers to show, including quite a few 
more Connecticut pieces. The full impact of the day's events likely has induced 
several of those present to undertake a collecting assault on the 350 varieties. What 
this will do to prices remains to be seen. 

The meeting contained the usual informal showing, trading, and selling of 
diverse coppers. Among the more interesting pieces floating about were two MS 
Draped Bust cents and a pair of 1794 Heads of '93 (one of which changed hands). 

Ed Janis' intriguing 1800 cent with an apparent 1/000 error fraction reverse was 
again on hand and received opinionated viewing. Also available for examination was 
an EAC medallion from "the old days" which had been issued before the majority of 
our present members joined the organization. 

Participants were reminded that our next NY-NJ regional meeting has been 
scheduled for Saturday, March 27, in conjunction with the Metropolitan New York 
Coin Convention. Because this event will fall hard on the heels of EAC '82 in 
Cincinnati (March 12-14), reports from this National Convention and display of 
coppers acquired there can be expected to contribute to the March 27 program. 

Plans are also underway to arrange a "half cent happening" on Satuday, 

June 26, 1982 at the Garden State Numismatic Association convention in Cherry 
Hill, NJ. Anyone interested is invited to write to the organizer: Thomas S. Katman, 
3 Saxony Drive, Cinnaminson, NJ 08077. 
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Here’s a promise, 
in this, our 30th 
year of publishing 


Be assured, the trustworthy advertising, accurate value guides 
and fresh news you need and expect from Numismatic News 
will continue to come your way — with a speedy delivery 
unmatched in the hobby. 

Experience the best of what our great hobby has to offer. Get 
your information from Numismatic News. 


numismatic 


news 


Celebrating our 30th 
year of publishing 




Your Weekly Coin Collecting 
Guide Featuring COIN MARKET 


SPECIAL OPPORTUNITY ... for everyone 
wanting to get acquainted with Numismatic 
News. Enjoy a free six-week trial subscription. 
Send name, address and request to Numismatic 
News, Dept. AR6, 700 E. State St., Iola, WI 
54990. 
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EAC REGIONAL MEETING ANNOUNCED 


Dick Smith has arranged for a meeting room for EAC at the upcoming Mid- 
Winter ANA convention to be held in Colorado Spring, CO on February 20, 

1 982. 

The meeting will be held in Congress Room B of the Broadmoore Hotel. 

The activities will start at 1 1 A.M. 

Everyone is welcome to attend. 

************* 

EAC MEDALLION UPDATE 

Production of the EAC Medallion is on schedule. The medallions will be 
delivered to the club in late January and should be received by those who ordered 
them by mid-February . We will be producing approximately 600 medallions, 
as we have received orders for 545 as of December 24th. If you have not yet 
purchased yours, please send your order to me immediately. (Any extras will be 
brought to the EAC Convention.) Price is $5.50 each. 

Jeffrey Oliphant 

9454 Wilshire Blvd., Ste. 800 

Beverly Hills, Calif. 90212 

BOOKBINDING SERVICES FOR P-W NOW AVAILABLE 

Ron Guth 

I recently found a local bookbinder who does an excellent job and who bound 
my copies of PENNY-WISE. Thanks to Mabel Ann Wright and the EAC Library, 

I finally have a complete set. Each volume is bound in green buckram with gold 
lettering on the spine. The volumes make an impressive grouping on my shelves 
and are certainly much easier to use than the piles of issues I used to maintain 
in boxes. 

Anyone who is interested in having his issues bound can send them to me. 

The cost is $15. per volume, which includes the lettering on the spine. One's 
name can be imprinted on the cover of the book for an additional $1 . Please 
include return postage for forwarding the bound volume to you. 

I would suggest having the index of each volume bound with its respective set 
of issues. This will make it easier to refer to specific articles within the year. 
The bookbinder did a terrific job for me, and I highly recommend having P-W 
bound. After all, P-W is an important reference in your numismatic library. 

(Ron Guth can be reached at P. O. Box 5789, Evansville, IN 47715.) 
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ASK JOHN 


John D. Wright 

This column is a service of EAC to our members. If you have a question 
about large cents, EAC, or early coppers in general, just drop me a line. If I 
don't know, I will try to find out; and questions with widest interest will be 
published in this column. Send to "Ask John" 

1 468 Timberlane Drive 
St. Joseph, Michigan 49085 

AJ 19: From whence cometh the name "Mature Heads" for the large coppers 
1 843-1 857? 

This label was one proposed by Jules Reiver for this series. A simple label 
was needed to distinguish this from the other "braided hair" head of 1840-1843, 
which was named "petite head". Taking cue from the British coinage of Queen 
Victoria, where an unflattering label such as "old head", "fat head", or other 
such was hardly befitting the Queen, the "mature head" label was coined almost a 
century ago. The last large cent is neuter , though avowedly a woman, larger 
than its predecessor, and quite rigid and formal. The label "mature head" seems 
to fit it rather well. And it is also fitting to paraphrase T. S. Eliot from "The 
Hollow Men": "This is how the series ends. Not with a bang, but with a whimper." 

AJ 20: How do I convince my wife that a rare coin I want is more important than 

a new sofa? 

Talk about a no-win question! ! My best answer would be "you don't buy the 
sofa or the coin until you both agree to the choice". The objects we gather around 
ourselves are fun and useful - but let's keep our priorities straight. What 
controls who? I Corinthians 13:5 says that love "does not insist on its own way". 
Your willingness (and hers) to compromise is a measure of your love. Discuss 
your wants, the chances of another example coming up, the amount of satisfaction 
this coin would bring you - and listen with your heart when she presents her case. 
The sofa may be more important after all - or you may both realize that neither 
thing is the best use for your money. 

AJ 21 : What is the best way to get varieties? 

Look at LOTS of coins. Attribute them yourself. You will have to be willing 
to pay a (sometimes stiff) premium on a lot of rarities, but not all of them. Look 
on your own for at least a couple of years before you start doing this. Be 
patient. A decent large cent collection takes 5 years of regular work (play?) - 
say 300 coin shop visits, 20 small coin shows, and 20 major shows (state-level or 
above). A good collection takes double that. A super collection double again. A 
legendary collection takes half a century unless you are just paying for somebody 
else's half-century. 

AJ 22: Has there ever been a complete variety collection of large cents? 

No. A quick pass through 1793 will show the reason. The following 1793's 
are known by only one example each: 

1 793 NC2 - Floyd Starr estate 
1 793 NC5 - American Numismatic Society 
1 793 NC6 - Ted Naftzger 

And there are 12 other unique varieties in the 1794-1800 series, similarly dis- 
persed. 

************* 
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$425 

(INCLUDES POSTAGE 
& HANDLING CHARGES) 


HEY EAC * ers 

IF YOU THINK YOU'VE HAD FUN UP 
TO NOW COLLECTING THOSE COPPERS, 
WAIT 'TIL YOU LOOK AT 'EM THROUGH 
ONE OF THESE HIGH QUALITY 'SCOPES!! 

IT'LL OPEN UP A WHOLE NEW WORLD 
OF COLLECTING FOR YOU!! 

SATISFACTION IS GUARANTEED AND 
YOU CAN EVEN SHOOT YOUR OWN 
PHOTOS THROUGH IT 



SWIFT M85B STEREOSCOPE 


* IX and 3X OBJECTIVES (IN TURRET), GIVING 10X and 30X 
VIEWING WITH STANDARD 10X EYEPIECES. 

* 20X EYEPIECES ALSO AVAILABLE @ $75.00/pr. THIS GIVES 
20X/60X VIEWING WHICH IS MAXIMUM USUALLY NEEDED. 


+ THE PERFECT HIGH QUALITY STEREOSCOPE FOR NUMISMATISTS - 
FOR BOTH COINS AND CURRENCY. TOP AND BOTTOM LIGHTS ARE 
BUILT-IN AND STANDARD. 

+ THE COST IS LESS THAN % THAT OF A NIKON OR BAUSCH LOMB 
OF COMPARABLE SPECIFICATIONS. 

+ GUARANTEED SATISFACTION ! A GOOD STEREOSCOPE SUCH AS 
THIS WILL BOTH SAVE AND MAKE YOU MONEY! YOU WILL FIND 
THAT IT WILL USUALLY PAY FOR ITSELF IN LESS THAN 3 MONTHS ! 

+ SCOPES WILL BE SENT VIA UPS, INSURED AND PREPAID . NO DEL- 
IVERIES TO P.O. BOX NUMBERS - MUST HAVE A STREET ADDRESS. 

+ DELIVERIES GENERALLY MADE APPROX. 3-4 WEEKS AFTER RECEIPT 
OF CHECK. ( NOTE ; SCOPES ARE AVAILABLE FOR IMMED. SHIPMENT) 

+ SEND CHECK OR MONEY ORDER TO; BILL FIVAZ, P.O. BOX 888660 , 
DUNWOODY, GA 30356 . _ — * 

NOTE; ADAPTERS FOR PHOTOGRAPHY THROUGH THE STEREOSCOPE ARE 
AVAILABLE FOR YOUR 35MM CAMERA @ $125. REQUEST INFO. 
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DENIS’ DEVILISH DIVERSIONS 


Denis W. Loring 


It’s 1982, and look who’s back! - it's 

Chester Cherrypicker and the Confusing Coppers 

"I have four interesting cents here", says Chester, "one is Good, one VG, 
one Fine, one VF, one black, one brown, one olive, and one tan. Each coin has 
both obverse and reverse of the same color and in the same condition. Now 
listen closely: 


I . Reverse B is VG if and only 

2. Obverse 1 is brown " " " 

3. Reverse C is VG " " " 

4. Obverse 2 is tan ” " ” 

5. Obverse 2 is brown " " " 

6. The VF coin is tan " " " 

7 . Reverse B is VF " " " 

8. Reverse D is Good " " " 

9. Reverse C is Fine " " " 

10. Obverse 2 is VF " " " 

I I . The Good coin is black " " " 

12. Obverse 2 is VG " " " 

13. Reverse D is olive " " " 

14. Obverse 1 is VF " " " 

1 5. Reverse D is VG " " " 


if Obverse 2 is brown. 

" Obverse 4 is VF. 

" Obverse 2 is VF. 

" Obverse 1 is VF. 

" Obverse 3 is VF. 

" Reverse B is Good. 

" Obverse 2 is VG. 

" Obverse 2 is tan. 

" Obverse 2 is olive. 

" Reverse B is VG. 

" Reverse B is Fine. 

" the VF coin is tan . 

" Reverse A goes with Obverse 3. 

" Reverse C is Fine. 

" Reverse B is VF. 


Can you match up the obverses, reverses, conditions, and colors?" 


(Answer in next issue of P-W.) 

************* 


ERROR IN PAGE NUMBERING MADE IN NOVEMBER P-W 

Members are advised that pages 294 and 295 in the November P-W were 
misnumbered. Page 294 should be page 295, and page 295 should be page 294. 
Just turn the sheet over, and renumber your pages accordingly. This will make 
Ray Williamson’s article "The Old and the New" contiguous with the pages re- 
produced from Foster's mail-bid catalogue. Sorry about that! 

************* 

************************************************************************* 

SEND FOR FREE MONTHLY PRICE LIST 
OF U.S. HALF CENTS 

I am specializing in varieties of U.S. Half cents and as I up-grade, the duplicates 
are made available. Want lists are solicited and I am always interested in 
purchasing coins for my collection. Trades acceptable. 

RON GUTH 
3504 First Avenue 
Evansville, IN 47710 
(81 2)— 428— 4000 

************************************************************************* 
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PENNY POTPOURRI 


Sal Zambuto won the Marie S. Moore Memorial Best in Show Exhibit Award 
at the recent Grand Central Convention in New York City for his display of "Odd 
and Curious Monies of the World". Sal's exhibit required three show cases to 
display it. Sal was in competition with 30 other exhibitors for the award. General 
chairman for the whole show was EACer Vincent Alones. 

The Editor is happy to report that arrangements have been made to continue 
the production and mailing of P-W from Orlando, Florida as has been the custom 
in the past. The same printer who produced the November issue of P-W will be 
used. Mama Mimeo will continue to prepare the copy, and our own Bill Parks will 
supervise the operation. We think that these arrangements will continue to give 
the high quality of work to which EAC members have become accustomed. 

One 1981 EAC member failed to renew his membership, but sent in the follow- 
ing statement. "Sorry. I do not wish to renew my membership. I don't care for 
P-W in its typewritten format of loose pages - too hard to read or to find anything 
within it. " If there are others who feel the same way, your Editor would be happy 
to hear from you. Most of us rely upon Chuck Funk's annual index for back 
referencing, and I thought that this enabled most EACers to easily find back articles 
in which they were interested. Chuck's index for the preceding year's issue is 
always found with the March copy of your P-W. 

If you have not noticed it already, P-W has a set format which we try to adhere 
to. There is usually a lead article to begin with, followed by material on the early 
date large cents, then the late dates, and finally half cents and/or Colonials. The 
center of the journal is made up of miscellaneous items such as reports of regional 
meetings, letters to the editors, "Ask John", "Cents and Nonsense", a puzzle 
page, etc. etc. Articles on Hard Times tokens are toward the rear, and each 
issue ends with the "Swaps & Sales" column. Not every issue will carry articles 
on all the different series, but we try for wide representation . P-W is the 
members' forum and we depend upon your contributions to help make each issue 
interesting and informative. There are a lot of subjects which still need discussion, 
so keep your articles coming! And if you have any suggestions for articles about 
subjects that you would like to have discussed, we'd like to hear from you about 
them too! We'll find the experts who can produce the articles if you'll just speak 
up! And if you have something that you think would be of interest to your fellow 
members, put your thoughts on paper and send them along. 

Dr. Harry Salyards, a devoted EACer, expressed his two cents worth on 
slipshod grading by dealers and their high prices - caveat emptor - in a letter to 
the editor of COIN WORLD. It was published in the November 25 issue. We hope 
that you saw it - the letter was well worth reading. 

The Editor of P-W wishes to express his appreciation to all the EACers who 
remembered him with Christmas cards this past holiday season. There were just 
too many to answer each one individually. I thank you for all your kind thoughts 
and wish you and your family the same. 

Don't forget to send in your room reservation for the 1982 annual convention 
to be held this year in Cincinnati. A duplicate registration form is carried in this 
issue as a gentle reminder. 

The March 1 5 issue of P-W will be issued on time, and news of the EAC conven- 
tion to be held in Cincinnati from March 12-14 will be contained in the May P-W. 
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Numismatic Research 

(Jack Collins, President) 


proudly announces after more than three decades of research 

C ^V^LTEr3^EENS 
^Encyclopedia of 
GUNTTEDSJM'ES 

TH^LF^nts 1793-1857 

THE MOST INFORMATIVE REFERENCE WORK EVER 
PUBLISHED ON THIS SERIES! 

• HUNDREDS OF INFORMATIVE • UNPUBLISHED SUB- VARIETIES 
PAGES THAT INCLUDE NEW 

HISTORICAL DATA NEVER • ENLARGED PHOTOGRAPHIC 

BEFORE PUBLISHED GRADING GUIDE 

• HUNDREDS OF SUPERB QUALITY ILLUSTRATIONS 
IN BOTH BLACK & WHITE & FULL COLOR! 



• LARGE FORMAT-HARDBOUND 
(Available February, 1982) 



SPECIAL PRE-PUBLICATION OFFER — * 35.00 POSTPAID 



exclusive distributorship by: 

M. MEGHRIG & SONS 
S3S2 WUshire Boulevard 
Los Angeles, California 90036 



Please send me WALTER BREEN’S ENCYCLOPEDIA OF UNITED STATES HALF CENTS, 1793-1857 
at the special pre-publication price of only $35.00, postage and handling included. 

□ My check is enclosed for payment in full □ I wish to charge my purchase in full to my credit card. 

□ MasterCard D VISA 


Card# 


Card Expires on 


Signature 


Address 


City 


State 


Zip 


Ho me Tel. ( ) 


Bus. Tel. ( ) 
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PEN(NY) MANS HIP TO THE EDITORS 


From BOB KRAFT: "While I continue to enjoy my EAC membership, I must 

admit that I have directed my past years' efforts in trying to put together a set of 
Madison, Wisconsin copper Civil War storecards. I will retire in less than a 
decade; and perhaps, at that time, I will historize this isthmus in southern 
Wisconsin as it relates to the dozen Madison merchants who issued came. After 
all, these tokens followed right on the heels of the large coppers. 

With their affinity to copper, maybe some fellow EACers can help me out. 

I'm looking for WI 41 0A-2a, 410G-1 a+3a+4d (need type), +5a+6a, and 41 0L-2a+3a. 
If you can oblige me, please write to Robert Kraft, 404 Glenway Street, Madison, 
Wisconsin 53711 . 

Other than that, there is not much new in Wisconsin. We get to see our 
transplant-to-New York, Bill Luebke, occasionally. I'm the current president of 
the Madison Coin Club, and we will celebrate our golden anniversary in 1982 as 
the oldest coin club in Wisconsin. I will also be chairman of the Numismatists of 
Wisconsin convention to be held in Madison on May 15-16, 1982 and am hoping to 
see lots of copper there. I am toying with the idea of setting aside a room where 
fellow enthusiasts on a scheduled basis can swap talk in their particular field of 
endeavor, be it copper, HTT's, paper, type coins, or what have you. This would 
give EAC enthusiasts an hour or so to do their own thing." 

From DAVID L. PALMER: "My first year in EAC has been very educational. 

I look forward to each issue of P-W. I only wish that it came out every month." 

From RON GUTH: "The response to my 1981 census for half cents was much 

better than that to the 1 977 census. The reason why I have not yet submitted the 
results is because I am waiting for Roger Cohen's new book on the half cents. 
Rather than just submitting a statistical analysis of the information received, I 
would like to include Condition Census information across the board - such infor- 
mation would strengthen the usefulness of the article. So, first of all, I want to 
see how Roger presents his Census information. I have some idea for such a 
format but not the content; and since I don't wish to duplicate his efforts, I shall 
withhold my article until his book is released. 

It is pleasing to see the renewed interest in half cents as evidenced by the 
forthcoming publication of Roger Cohen's and Walter Breen's books. U.S. copper 
coins have been, and will continue to be, the backbone of American numismatics; 
and, in light of the present state of affairs in the coin market, it's encouraging to 
see a rebirth in interest in the true collector series. Half cents have never been 
pron to manipulations and promotions, and the continued strength of the copper 
market indicates that collectors do appreciate this fact. Certainly, half cents have 
proven to be good 'investments' over the past few years, and yet they haven't been 
subjected to the unstable price swings of the other U.S. coinages. I wonder just 
how much influence in this area has been wielded by P-W and what the present 
status might have been if EAC and P-W had never come to be? Certainly, P-W has 
been a vital part of our segment of the hobby, and its fostering of the fellowship 
and camraderie of our group has helped to maintain the strength and cohesiveness 
so necessary to the continuarnce of a broad collector market. 

The upcoming EAC convention in March, 1982 is being eagerly awaited by all 
those with whom I have spoken. Last year's success was tremendous. It says a 
lot when EAC can compete with a show like the TNA on an even basis. Bravo, 

EAC! " 
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From DICK W INTER HA LDER: "I wish that each member of EAC could 

feel the 1792 newsprint (see P-W's MEMORABILIA elsewhere in this issue), as 
it seems to have been made from the same heavy rag stock used to print 
Colonial currency." 

From DENIS W. LORING: "I disagree with John Wright's contention 

("Ask John", AJ 18, which see) that a jeweler's brush is just "another fun toy 
for playing with your pennies". Dr. Sheldon (PENNY WHIMSY, pp 44-45) 
describes the value of a No. 4 goat hair brush in preventing corrosion. I think 
that the Good Doctor is right on target! It's amazing how much crud can 
collect on a coin in just a few months, let alone years. I've even seen cents 
purchased as "Brown Unc." bloom into lustrous 60+'s and 63's when a good 
brushing removed years of atmospheric deposit and revealed the mint color 
underneath. In my opinion, a good brush is one of the most important tools a 
cent collector can have." 

JON HANSON Box 5499, Beverly Hills CA 90210 

FOR SALE - SPECIAL COTTON-LINED COIN ENVELOPES 


These envelopes fit perfectly inside 2x2 standard coin envelopes. 
$12.50 per hundred; $75. per thousand - postpaid. 


:):* *********** 

***************************************** 
* 

* 

* 


EARLY AMERICAN NUMISMATICS 

Free price list, featuring 
Colonial coins 
Colonial currency 
Encased postage 
Colonial tokens 

Please write to EAN, c/o Dana Linett 
P . O . Box 276 
Ansonia, Conn. 06401 
61 7-272-0048 


* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 


$ jjc 5jc 3jc jjc j|C 5jC 3jc jjc 5|C #jc 5jC 5|c >jc jjc ijc 5JC 5fC 5jC 5jC 5$C 5jC 5jc $ 5jc j|C 5jC jjc 




The following typographical errors were noted in PENNY-WISE #87. 


Page 287 
Page 303 

Page 31 3 
Page 31 5 
Page 31 8 


para. 2, line 3 - Paul :adget; should be Paul Padget. 

Last line - should read "Half cent hoards" 
instead of "Half cent boards". 

para. C, line 1 - reads "reiding"; should be "riding". 

para. 1 , line 4 - reads "sounded"; should be "soundly". 

para. 3, line 7 - reads "Barbery"; should be "Barbery". 
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AMERICAN HALF CENTS 


- Second Edition - 


"The Little Half Sisters" 

by ROGER S. COHEN, JR. 

Certified Public Accountant 
Historian 

Collector of Half Cents for 35 years 

The definitive text on Half Cents for both the beginner and the 
advanced collector. Now rewritten to reflect the additional 
information studied and collected over the past 10 years. 


FEATURING 

- the widely accepted numbering system for Variety identification. 
Each obverse - reverse illustrated by enlarged photos, all of 
which are Condition Census coins. More DIE STATE photos. 

- Condition Census for all Varieties. 

- Rarity has been re-evaluated to reflect latest information. 

- All new sections 

"The History of Half Cent Collecting" 

"The Art of Acquiring Half Cents' 1 

- Proofs - photos - legends of each - a surprising new approach 
to proofs. 


Priced at $35.00 

Due to printing and binding delays, the special pre-publication price of 
$25.00 for single copies to members of Early American Coppers, Inc. 
has been extended through January 31 , 1982. 

Send orders to: Roger S. Cohen, Jr. 

4701 Sangamore Road 
Bethesda, Maryland 2081 6 
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new hard times token variety discovered 

David D. Gladfelter 

Now that our EAC membership has been expanded by merger with the Hard 
Times Token Collectors Society, a field of collecting that fits right in histori- 
cally with large cent collecting, I’d like to report the discovery of a new variety 
of Low 56, struck on an unpierced planchet. 

This new, apparently unique variety was Lot 425 in the July, 1981 mail bid 
sale of TMC, Inc. of Johnson City, New York (Gary Pipher). The piece, grad- 
ing VF25 except for some obverse grading, was plated in the catalogue. The 
engraving consists of a name "J . A. Cole/Prov. R.I." in script, in the style of 
love tokens circa 1875, tooled in dots on the obverse. I have added the piece to 
my collection. 

Low 56 is the Van Buren "Sober Second Thoughts" piece in copper. A 
similar piece exists in brass as Low 172. Low, in his monograph, wrote that 
he did not know of an unpierced Low 56 or Low 172. Q. David Bowers, when 
cataloguing the Hard Times tokens in 1 980 for the Garrett sale, also was un- 
aware of any unpierced specimens, describing the Garrett L-56 and L-1 72 
specimens as "holed as always" and quoting the foregoing statement by Low. 

I have no idea who J. A. Cole was or how he came into contact with the only 
unholed Low 56 reported to date. The die sinker is also unknown, at least to me. 

Other collectors of Hard Times tokens with whom I’ve talked likewise are 
unaware of any other unpierced specimens of either variety. If others exist, 

I'd like to hear about them. 

************* 

SEMANTICS AND HARD TIMES TOKENS 
Harry Salyards 

William T. Jones, Jr. deserves congratulations for his very intriguing 
series on the historical background to the Hard Times tokens. If further re- 
dress from the market insanity of 1979-1980 isn't forthcoming. I'm sure that 
more and more early copper collectors will be turning an increased share of 
their interest into areas such as the HTT's. 

However, I'm afraid that on a couple of etymologic points, matters are not 
so simple as he states. Specifically, as to "O.K." meaning "Old Kinderhook", 
H. L. Mencken, in THE AMERICAN LANGUAGE (4th edition, pp 205-207), cites 
ten different alternative origins, including one in which the Democrats used it 
to~ mock the Harrison-led Whigs for the appearance of a semi-literate sign, 

"The People is 011 Korrect", at a much publicized political rally: 'the people is 

O.K.', you say?! Mencken goes on to say that "certainly O.K. must have been 
in familiar use before 1840". 

And secondly, while there may very well have been an E. C. Booz Co., I 
suspect that the very name was something of a spoof, since Mecken states else- 
where in the same volume (p 566) that "booze has never got into Standard 
English, but the word was known to slang in the first years of the 14th century". 

Nothing much here to directly do with copper - but as you can see, words 
are another hobby with me. 

************* 
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THE EAC ANNUAL CONVENTION - MARCH 12-14, 1982 

This is your last chance to sign up for the EAC annual convention to be held 
in Cincinnati on March 1 2-14, 1982. For members who have never been to an 
EAC annual meeting, such a get-together gives an excellent opportunity to rub 
elbows with numismatic authors, EAC members with decades of numismatic 
experience, regional and national EAC officers, and coin dealers with a good stock 
of old copper. In a group of this size, there is so much that can be learned about 
coin grading, coin evaluation, die varieties, literature, fakes, etc. WE WOULD 
LOVE TO SEE YOU IN CINCINNATI! ! ! ! ! 

The Convention Center 


The 1982 EAC convention will be held at the Drawbridge Inn, 1-75 at 
Buttermilk Pike , in Fort Mitchell, Kentucky 41 01 7. Phone (606) 341-2800. For 
those flying into Cincinnati, the Greater Cincinnati Airport is about 7 miles from 
the Drawbridge Inn. There is frequent limousine service between the airport and 
the motel and the fare is $3.50. Cab fare would be about $9. For those driving 
into Cincinnati, the Drawbridge Inn is about 7 miles south of Cincinnati. The 
hotel is quite visible from the highway. 

The Drawbridge Inn and Convention center is a spacious facility with 401 
sleeping rooms, color TV, a spirit shoppe with a large inventory of wines, 
cheeses, and breads, a gift shoppe, three large dining areas, and complete con- 
vention facilities. For the athletically inclined, there is an indoor swimming 
pool, basketball courts, volleyball courts, a whirlpool, a dry sauna, and 
exercise rooms. 

Early reservat ions, either using the form provided in this issue of P-W or 
by calling ahead, should be made as soon as possible to secure accommodations. 
This is a busy convention center, so it is recommended that you reserve your 
room immediately. If you are unable to arrive before 6 P.M. on Thursday, be 
sure to include a deposit to hold your room for late arrival. The registration 
deadline is February 18, 1982. See the back pages of this issue for registration 
details . 

Bourse; 1 0 A. M . to 6 P . M ., Friday & Saturday; 1 0 A. M . to 1 2 noon, Sunday. 
See bourse application at the back of this issue if you are interested in rent- 
ing a bourse table . 

Auction: 7:30 P.M. Saturday night 

Educational Forum : 7:30 P.M., Friday night 

Topics thus far being planned include: 

Review of current Colonial literature 
Early collectors - personalities and historical topics 
Copper coin repairing 
Grading exhibits 

Other topics of speakers' choices 

Exhibits: for viewing during bourse hours 

Grading exhibits 
Dr. Sheldon's color set 


30 - 


Members who have questions, who want assistance in finding some one 
with whom to share a room, or who need additional urging to come to the meet- 
ing, write or call: 

Phil Horner Rod Burress 

1 59 Leonard Drive 9743 Leacrest 

Blanchester, Ohio 451 07 Cincinnati, Ohio 4521 5 

(513) 783-3225 (513) 771-0696 

************* 

MINT STATE STARRED REVERSE DISCOVERED (?) 

Stu Hodge 

Now that I have your undivided attention, let me mention the real subject of 
this commentary - namely, the 1982 EAC national convention which is coming 
up soon in Cincinnati. My remarks are directed at those who (a) never or 
(b) seldom attend these meetings. 

The bottom line is simply this - if you don't attend the EAC conventions, 
you're missing a terrific time. No, it's not just a pile of half cents and large 
cents waiting to be sold or a conspiracy of dealers trying to break your bank 
account. Instead, it is a fellowship of people, all of whom have a common inter- 
est. There are some who have a seemingly awesome knowledge of copper coins, 
and there are others with a "what's a Sheldon number?" knowledge. That's not 
to say that there aren't coins available to be purchased. Sure there are, but I 
truly believe that you are missing the proverbial boat if you think that the EAC 
convention is just another coin show. 

Expense? Nobody has said that traveling from where-ever to the convention, 
footing a motel bill, etc. wasn't a kick in the billfold. Worth it? All I can say 
is that I've been to every one since I joined EAC, and so far my only regret is 
that the convention comes but once a year. Well - just don't sit there! Go pick 
up the horn and call the airlines for a reservation. 

To the collectors of the 1794's - terribly sorry to have startled you. No, 
Mathilda, there is no Mint State S-48. 


*********************************************************************** 


* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 


BUYING UNITED STATES HALF CENTS AND LARGE CENTS 

We have a great need for better grade early and late date large cents and 
half cents. Proper attributions and grading necessary. Please bear in 
mind that we are dealers and that the coins are for resale. You may 
ship directly to us for our offer or to our bank. Write for details con- 
cerning the latter method. 

FIRST COINVESTORS, INC. 

200 I. U. Willets Road 
Albertson, New York 11507 


* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 






- 31 


United States Copper Cents 1816-1857 
Howard R. Newcomb 



This work is a facsimile reprint of the original 1944 edition and is a 
classic work on the die varieties of Large Cents of the 1816-1857 period. 
It is known for its meticulous attention to detail and die states. 

The reprint encompasses 288 pages of text and eleven halftone Plates 
of illustrations in 8L2 x 1 1 inch format. A new foreword, a table of New 
Varieties and a rarity table by specialist John D. Wright has been added 
to this edition. The work is hardbound in library buckram and is a 
milestone work in the field. 


$45.00 Postpaid 
Quarterman Publications, Inc. 

5 South Union Street 
Lawrence, Massachusetts 01843 
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EAC AUCTION *82 FINAL CALL FOR CONSIGNMENTS 


The EAC Convention in Cincinnati is in less than two months. We are 
still accepting consignments for EAC Auction '82, but the deadline is only 
a few days away January 31 st . 


Since EAC is devoted exclusively to early U.S. copper coins, it goes 
without saying that your coins will be given maximum exposure among 
copper experts. We have virtually 1 ,000 members nationwide. Proper 
exposure is an oft overlooked but extremely important factor in consigning 
coins to an auction. Since the EAC auction is the only auction devoted 
exclusively to early U.S. copper coins, it follows that you will enjoy 
maximum results by consigning your choice half cents, large cents. Colonials 
and Hard Times tokens to our auction. 

Our commission schedule is very moderate (see below), yet it helps 
support our annual convention. 


If you have a few U.S. coppers available, please contact Bill Noyes 
today, as we cannot extend the deadline beyond the end of January. 


COMMISSION SCHEDULE: 


Commission: 8 % of price realized; minimum $3. per lot. 

Unsold lots: 4 % of reserved price; minimum of $2. and 

maximum of $200. per lot. 


CONTACT: Bill Noyes 

Noyes - EAC *82 
P . O . Box 428 

Monument Beach, Mass. 02553 

Telephone: (617) 759-4492 

Call only between Noon and 10 p.m. 


Concern for the ecology is picking up. 


THE RAT FINK. 
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SWAPS & SALES 


EAC members are invited to submit their ads for inclusion in this column. 
The first 12 lines, including line spacing, are free. If ad exceeds this limit, 
the treasurer will bill you for full ad on a pro-rated basis. Full-page ad is 
$40. Deadline for receipt of copy is end of month preceding date of next issue. 
Ads must be sent directly to Warren A. Lapp, 6505 Newmarket Way, Raleigh, 
NC 27609. 

ALAN MEGHRIG 528 S. Manhattan Place Los Angeles, CA 90020 

WANTED: I need 1 new copy of the 3rd edition (Only) of MATURE HEAD 

U.S. COPPER CENTS 1 843-1 857 by Jules Reiver . 

2962 Viewcrest Lane Riverside, CA 92503 

2nd known 1794 half cent C-3b in FI 2, plus 64 different 
half cent varieties, AG to AU, including a 1 794 C-3a in 
VG8. $25,000. 

Write for details. 

DICK PUNCHARD 8600 Queen Ave . South Minneapolis, Minn. 55431 

Tel: (612) 888-1079 

FOR SALE: 1797 S-1 22 G+ dark and rough $550. 

S-132 VG+ nice 750. 

S-1 42 VG+ nice 650. 

GILBERT A. SMITH, JR. 91 1 0 Stonegate Road Indianapolis, IN 46227 


1794 

S-22 

AG3 

VF detail but heavy porosity, unusual AG3 

$45. 


S-25 

AG3 

R4 medium brown color 

50. 


S-62 

AG3 

R4+ big rim break, clean, dark but nice 

55. 

1796 

S-1 08 

10/3 

fine porosity, dark, not as bad as it sounds 

40. 

1 81 2 

S-289 

AG3+ 

nice, just wear 

15. 


Please add $2. for postage and insurance. All 5 for $200. postpaid. 


THOMAS S. KATMAN 3 Saxony Drive Cinnaminson, NJ 08077 

FOR SALE: Reprint of the famou Chapman sale of the Alvord collection 

of half cents, including the five plates and prices 
realized. $10.00 


JIM KOENINGS 
FOR SALE: 
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TOM REYNOLDS P. O. Box 31 691 Omaha, NE 68131 (402) 895-3065 


1794 

S-31 

R1 

6/3 



$90. 


S-62 

R4+ 

AG3 

T ough variety 


65. 

1797 

S-1 21 b 

R3 

6/2 

Gripped edge. Just wear 


35. 


S-1 39 

R1 

VG7 

Smooth surfaces, chocolate. 

very nice 

40. 

1801 

S— 221 

R3 

VG8 

1 /1 00 over 1 /000 


48. 

1802 

S-236 

R1 

FI 2 

Very nice 


50. 

1803 

S— 249 

R3 

G5 

1 /1 00 over 1 /000 


35. 


S-265 

R4 

VG8 

LD LF Tough variety 


115. 

1805 

S-269 

R1 

FI 2 

Smooth surfaces, chocolate. 

very nice 

70. 

1807 

S-270 

R1 

10/12 

Break over IBE. Very nice 


60. 


Send name and address to receive monthly price list. 


HENRY C. STOUFFER, JR. D.D.S. 1 34 E . Walnut St . Lancaster , PA 1 7602 

Tel: (717) 393-9031 

FOR SALE: 1799 S-1 89 Perfect date. AN ACS certificate - XF4O/40 - 

Light corrosion. Most agree a bit overgraded by ANACS 

$2,500. 


Am strictly a half cent collector. Need 1804 C-2, 3, 4, 6, 7. 

F-VF preferred. 

KEITH WOLFE Rt. 2, Box 1 87-A Dobson, N.C. 27017 

Phone (919) 374-5831 

Eight Colonial Cpins in AG-G condition. 1721-H French Colonies Sou, 

1723 Hibernia Halfpenny, 1724 Hibernia Halfpenny, 1773 Virginia 
Halfpenny, 1781 North American Token, 1787 Connecticut, 1787 New 
Jersey, 1 788 New Jersey. 

1795 Half Cent C-1 , VG8 Lettered Edge. Weak on reverse center. 

Nice brown planchet. 

1803 Cent S-247 VF20 Smooth almost dark brown planchet. Nice. 


harry j. rescigno 



Newfoundland, NJ 

07435 


AMERICAN ROSE RARE COINS 

P. o 

. Box 41 5 


Half cents: 1804 C- 

■8 

Spiked chin EF40 

$1 25. 

1 828 

C-3 VF20 

$30. 


C- 

■13 

PI. 4, no stems 

50. 

1829 

C-1 FI 5 

27. 

Large cents: 








1798 S-1 57 

20/15 

R2 

minor edge bumps 

95. 

1805 

S-269 R1 VG8 

35. 

1802 S-236 

G-VG 

R1 


15. 

1810 

S-283 G-VG 6 

20. 


FI 2 

R1 


55. 

1817 

N— 1 5 VF30 


1803 S-265 

G-VG 

R4 

LD, LF 

60. 


1 5 stars 

75. 






1839 

N-3 VF35 Head 







of '38 

55. 

Free monthly list of 

Colonials, half and large cents 

, and 

HTT only. 



************* 


$90. 

250. 

130. 
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DAVID L. PALMER 

P. o. 

Box 425 


Deer Park, NY 

11729 

FOR SALE; Half cents: 


Large cents: 


1 804 

AU50/50 AN ACS papers 

$475. 

1 795 

Filler 

Prob. S-76b 

$40. 

1 806 

FI 2 

UNITED weak 

40. 

1 796 

S-89 

G/AG I 've seen 


1806 

G/VG 

pitting at C in CENT ; 



worse 

65. 



weak legend 

30. 

1 796 

S-89 1 

F/VG+ 2 rim dents 

185. 

1 828 

VG 

crud on rev. 

22. 

1 802 

S— 231 

FI 5 obv. com. 

40. 

1 834 

VF30+ 

attractive, minor 


1 803 

S— 244 

VF R4 evenly por. 



rev. pitting 

45. 


several rim knocks 

150. 





1 809 

S-280 

Basall or Fr.2 



(hard to determine which) 22. 

Looking for Sheldon cents in F to XF. Have G to BU silver coins and 
Newcomb varieties for trade. All the best to you and yours in this New Year! 


DENIS W. LORING Box A-44 New York, NY 101 


FOR SALE: 

Large cents 

A choice group of 1 794 die states 

1 794 

S— 72 

G5 

$110. 


from 

my collection: 


1 796 

S— 91 

4/3 

40. 

S-22 

VF25 

late state 

$900. 


S-93 

Fr2 

20. 

S-24 

VF20 

late 

750. 

1 798 

S-1 73 

G4 

18. 

S-26 

VF30 

early 

1 ,200. 

1 801 

S-224 

G4 

15. 

S-41 

VF30 

perfect 

1 ,250. 

1 802 

S-230 

G4 

15. 

S— 41 

VF30 

late 

1 ,250. 


S-234vd 

AG3 

15. 

S-43 

VF30 

early 

1 ,300. 

1803 

S-245 

AG 3 

4. 

S-44 

VF30 

late 

1 ,200. 


S— 248 

G6 

35. 

S-49 

VF25+ 

perfect 

1 ,000. 

1 805 

S-267 

VG7 

20. 

S-57 

VF35 

earliest 

1 ,500. 

1 806 

S-270 

G6 

• 

O 

C\J 

S-57 

XF40 

latest 

1 ,500. 

1809 

S-280 

4/10 

25. 

S-62 

VF20 

perfect 

800. 

1812 

S-289 

FI 2 

55. 

S-64 

VF30 

perfect 

1 ,600. 

1 831 

N— 1 4 

G4 

30. 

S— 65 

FI 5 

late 

450. 





S-70 

XF45 

late 

2,250. 





S-72 

VF20 

earliest 

800. 


SPECIAL OFFER TO EAC MEMBERS 


Over the years we have been friends with many if not most EAC club mem- 
bers. Perhaps you are already acquainted with our "rare Coin Review" (issued 
several times a year), our "special Coin Letter" (issued about ten times a year), 
and the auction catalogues produced by our division, the American Auction 
Association, Inc. If not, we would like to make this special offer to you: We 
will send you without charge or obligation of any kind our latest large illustrated 
catalogues. Each issue contains many different United States colonial coins, half 
cents, large cents, and other interesting pieces. To receive your copy simply 
write "send me a free copy of your latest catalogue per your special EAC offer" 
on a note or postcard and send it to us. Your catalogue will be sent by return mail 

Bowers and Ruddy Galleries, Inc., 5525 Wilshire Blvd., Los Angeles, CA 90036 
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JIM McGUIGAN 


Box 1 33 


HALF 

CENTS 



1 793 

C-1 

FI 5 

$4000. 

1793 

0-2 

VF20 



(Cohen plate coin) 

5250. 

1793 

C— 3 

FI 5 

4500. 

1 793 

C— 4 

FI 2 

4000. 

1 794 

C-1 a 

VF25 

2200. 

1794 

C-2a 

VF25 

2200. 

1794 

C-4a 

VF20 (Small 


mark on "Y") 

1500. 

1 795 

C-4 

VF20 

1 250. 



N. 

Versailles, PA 

1 5137 

1795 

C-5a 

VF35 

2300. 

1795 

C-5b 

VF25 

2200. 

1 795 

C-6a 

VF30 

2200. 

1 797 

C-1 

VF20 

1250. 

1 797 

C-2 

VF25 

2200. 

1 804 

C— 6 

State 2 EF45 

490. 

1 804 

0-6 

State 8 VF25 

110. 

1804 

C-10 

AU55 

650. 

1811 

C-2 

VF35 

1450. 

1 828 

0-3 

MS65 

1650. 


LARGE CENTS 


1794 

S-26 

VF25 

1350. 

1833 

N-3 

EF40 

105. 

1817 

N-3 

VF25 

45. 

1833 

N-6 

VF30 

75. 

1 817 

N— 6 

VF25 

65. 

1834 

N-1 

EF40 

115. 

1817 

N-1 6 

VF35 

160. 



EF45 

185. 

1 81 8 

N— 6 

VF30 

90. 

1834 

N-2 

AU50 

230. 

1820/19 N-2 

VF20 

45. 

1835 

N— 7 

EF40 

• 

o 

CO 

1820 

N-1 2 

EF40 

185. 

1835 

N-8 

VF25 

53. 

1820 

N-1 3 

VF35 

110. 

1 836 

N-3 

AU50 

240. 



EF45 

185. 

1 837 

N-2 

VF30 

80. 

1822 

N-2 

VF30 

110 . 

1837 

N-3 

VF30 

80. 

1822 

N-3 

VF25 

65. 

1 837 

N-4 

EF40 

175. 

1823/2 N-1 

EF40 

625. 

1 837 

N-6 

EF40 

175. 

1827 

N-5 

VF30 

80. 

1 837 

N-9 

EF45 

195. 

1828 

N-2 

VF30 

80. 

1837 

N-1 1 

VF35 

135. 

1828 

N-3 

VF30 

95. 

1 838 

N-4 

(State V) EF45 

1 90. 

1828 

N-6 

VF30 

95. 

1838 

N-9 

VF30 

55. 

1830 

N-8 

VF35 

95. 

1 838 

N-1 1 

EF40 

160. 

1 831 

N-2 

VF30 

65. 

1839 

N-4 

EF40 

1 50. 

1 831 

N-3 

VF25 

35. 

1 850 


VF25 

45. 

1 831 

N-6 

VF35 

1 15. 

1853 


VF30 

55. 

1 831 

N-1 1b 

EF40 

1 25. 

1854 


VF30 

55. 

1831 

N-1 2 

VF30 

80. 

1855 

SI. 5's VF30 

55. 

1 832 

N-2 

VF20 

27. 

1857 

Sm. 

Date EF45 

160. 

1832 

N-3 

VF25 

42. 

1857 

Lg. 

Date MS 65 

1 750. 



VF30 

63. 








******** 

* * * 

* * 
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Wethersfield, Ct. 06109 


WAYNE HARDEN BERG 


1794 

S44 

G4 

$95 


S55 

AG3 

80 


S56 

G5 

100 


S49 

VF35 

875 

1795 

S76b 

G6 

55 

1796 

S84 

G5 

75 

1797 

SI 39 

G5 

30 


SI 39 

VF20 


nick 

marks, dark 

45 

1 798 

SI 68 

G5 

1 8 


SI 74 

G5 

18 


SI 85 

G4 

18 

1800 

SI 97 

VG10 

45 

1800 


AG3 

10 

1 801 

S222 

VG7 

26 


S224 

VG1 0 


initials in 

fid 

1 5 


S21 9 

G6 

50 

1802 

S240 

AG3 

8 


S241 

G6 

23 

1 803 

S254 

G4 

1 5 


S258 

FI 5 



rgh obv. 

30 


Box 293 


1805 

S267 

G6 

$20 

1806 

S270 

G4 

15 

1807 

S271 

G5 

17 

1807 

full comet 




G5 

1 8 

1807 

S273 

G4 

1 5 

1810 

S285 

G6 

23 

1 81 2 

S290 

VG10 

40 

1813 

S292 

G5 

45 


S292 

VG8 

65 

1 814 

S295 

G5 

22 

1 6N4 

pitted 

surfaces 



FI 2 

8 

1 6N4 


FI 2 

14 

1 6N6 


G6 

9 

1 6N8 


G5 

9 

1 7N2 


VF20 

32 

1 7N3 


G5 

9 

1 7N6 


G6 

9 

1 7N8 


VG7 

9 

1 7N9 


VG7 

9 

17N16 

G6 

14 

17N16 

FI 5 

25 

* * * 

* * * 

* * * 

* * 


1 8N1 

G5 

$ 8 

1 8N6 

VF20 

25 

1 8N6 

G5 

9 

1 8N7 

G6 

9 

1 8N7 

VG8 

1 5 

18N10 

AU50 

1 65 

21 N2 

VF20 

95 

30N1 

VF30 

45 

37N7 

VF25 

25 

39N9 

XF40 

70 

1856 

XF40 

50 

1 857SD. 

VF20 

35 

1 81 6N2 

MS 65 

1 ,200 

1817N4 

MS 60 

390 

1818N10 

AU55 

275 

1 848N22 

MS 63 

450 

1 850N1 

MS60 

375 

1851N18 

MS 60 

375 

1 853N1 0 

MS 63 

450 

1854N10 

MS63 

450 

1855N10 

MS63 

495 

1855 

AU55 

150 

1857 

MS 60 

350 
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REGISTRATION FCRM FOR ROOM ACCOMODATIONS 


EAC ANNUAL CONVENTION 
March 12 -Lb, 1982 


TO RESERVE YOUR ACCOMMODATIONS 

THIS CARD MUST REACH US BY Ffthrnary 18 , 1 <382 ■ 

representing: Early American Coppers Club • 

Please reserve accommodations as indicated below. I understand you cannot assure exact room location or rate 
and in such case, a room at nearest location and rate will be reserved. 

CHECK OUT TIME - 1:00 PM ROOMS USUALLY AVAILABLE BY 2:00 PM 

RATE: MAIN BUILDING 

$38. OQU Single — 1 Bed, 1 Person 
$48. 0(£H Double — 1 Bed, 2 persons 
$48. 0(jt] Double — 2 Beds, 2 Persons 

ARRIVAL DATE: 

DEPARTURE DATE: 

Arrival Before 6:00 P.M. □ Yes □ No 

Reservation Guaranteed IZD Yes C No 

Reservations Are Released at 6:00 P.M Unless 
Payment is Guaranteed or Prepaid 
Do You Wish Confirmation O Yes C No 


F.O. 100 


Mail to: The Drawbridge Motor Inn 

Interstate 75 at Buttermilk Pike 
Fort Mitchell, Kentucky bl017 
(606) 3b 1-2 800 


RATE: GARISON BUILDING 

$ 30 . 00 O Single — 1 Bed, 1 Person 
$40 . 00 C Double — 1 Bed, 2 Persons 
$40 . 00 □ Double — 2 Beds, 2 Persons 

Name 

Phone No. 

(Area Code) 

Address 

City 

State. Zip 


NOTEs The quantity of rooms is limited and the Drawbridge Motor Inn is a 
very busy convention hotel, so be sure to mail in your reservation 
promptly. Our bourse room rental fees are based upon the quantity 
of advance reservations. Please get your reservation in early. 

It is recommended that you send in a deposit equal to one night's 
rental so as to guarantee your room reservation. 

If you choose the Garison Building, you must walk accross an open 
parking lot in order to get to the main building. 


( 


BOURSE CONTRACT 


19&2 Con vention 
of the 

Early American Coppers Club Inc. 

March 12-lUth Greater Cincinnati 
at the 

Drawbridge Inn (London Hall) Ft. Mitchell, Ky. 

(1-75 Exit #186 "Buttermilk Pike" - 1st Exit N. of Airport) 


You are invited to participate in the Bourse of the annual EAC Convention. 

Hours will be 10:00 A.M. (9:00 for dealer set-up) to 6:00 P.M. Friday and 
Saturday; Sunday will be "wind-up" only 10:00 A.M. to Noon. The bourse fee 
of $50.00 includes one case and one light per table. Additional cases will 
be $10.00 each subject to availability. Electric hook-ups will be provided. 
Security will be continuous 9-00 A.M. Friday to Noon Sunday; however, appli- 
cant specifically releases the Early American Coppers Club, Inc., its officers, 
committee members, and members at large from any claim whatsoever for loss, 
damage, and/or injury to property or otherwise sustained in connection with 
this convention. Bourse Display Rules : Applicants are reminded to respect 

EAC precedent that displayed material be primarily early American coppers 
(Large Cents, Half Cents, Colonials, and Hard Times Tokens) and confined 
to material over 100 years old. Please cooperate! Local Licenses : None 

required or contemplated (as of this writing. Fall 198l). 

Attendees are encouraged to stay at the Drawbridge (rates are very competitive) 
as EAC's convention room cost will be ultimately determined by the number of 
sleeping rooms booked , so help your Club by reserving a room at the Drawbridge. 
As we expect a complete sell-out of Bourse space, please get your Contract in 
early! Deadline: February 19 , 1982 . 

Note: The Early American Coppers Club Convention is not publicized to the 

general numismatic public. Attendees of the EAC Convention will 
consist of EAC members, guests of EAC members, and prospective EAC 
members . 

Clip and Mail to: Paul Padget 

2200 Victory Parkway (513) 861-5506 

Cincinnati, Ohio U5206 Best Mon-Thurs . 10 to k 


Please reserve a table for me at EAC '82. 


Name 


Your Bourse ( 


Address 


Assistants 
if any ( 



Zip 

( 


Phone ( s ) Day 

Evening 



Table Fee $ 

Additional Cases $ 

Total: $ 


(Must be enclosed 

in full) 




This Application Accepted: 


(We will confirm to you) 


EAC Bourse Chairman 



EAC AUCTION '82 


CALL FOR CONSIGNMENTS 


Consignment Deadline: January 31, 1982 


It is time for Noyes' annual plea for EAC Auction material 

they say the third time never fails well it's time our members, 

especially some of our "famous" alphabet people, sent in at least 
a couple of better pieces. Frankly, I am surprised to see very 
appropriate auction material for sale or trade on our convention 
floor or in Penny-Wise when it would bring far better prices in 
our EAC Auction. Our prices realized from 1980 and 1981 speak for 
themselves: choice, scarce and rare coins bring very strong prices. 

Since EAC is devoted exclusively to early U.S. copper coins, it 
goes without saying that your coins will be given maximum exposure 
among copper experts. We have virtually 1,000 members nationwide. 
Proper exposure is an often over-looked but extremely important 
factor in consigning coins to an auction. Since the EAC Auction is 
the only auction devoted exclusively to early U.S. copper coins, it 
follows that you will enjoy maximum results by consigning your 
choice half cents, large cents. Colonials and Hard Times tokens to 
our auction. 

"Junk" lots are accepted for the auction at the discretion of 
the cataloguer, and are defined as: early dates Good or below, 
middle dates Fine or below, and late dates Very Fine or below, sold 
in multiples. No Reserves will be allowed and junk lots will open 
at one- third of their estimated retail value. If there is no opening 
bid on a particular lot, the lot will be returned to its consignor 
and the Unsold Lot commission will be applicable. 

The EAC Auction '82 commission schedule is very moderate (see 
below) , yet it helps support our annual convention. 

Consignments are urgently needed. If you have a few U.S. 
coppers available, please contact me today , as we cannot extend the 
deadline beyond the end of January. 


DEADLINE: January 31, 1982 

COMMISSION SCHEDULE: 

Sold Lots : 

Unsold Lots: 


CONTACT : 


Noon and 10 p.m.) 


8% of Price Realized; Minimum $3 per lot. 

4% of Reserved Price; Minimum $2 and maximum 
$200 per lot. 

Bill Noyes 
Noyes - EAC '82 
P. 0. Box 428 

Monument Beach, Massachusetts 02553 
Telephone: (617) 759-4492 (call only between 









































